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BEANEIRBER—NR
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B’AEANEEIA (757 ) W BAEEN (757 ) W *E (753 )
CFM56-7B (737NG) 6.38| | CFMB56-7B (737NG) 6.50| | CFMB6-7B (737NG) 6.13
CFM56-5B (A320) 6.00| | CFMB56-5B (A320) 6.00| | CFM Leap-1A 5.67
CFM Leap—1A 5.71 CFM Leap-1A 5.67| | CFM56-5B (A320) 5.63
GEnX (787) 5.14| [ PW1100G (A320neo) 5.50| | PW1100G (A320neo) 5.17
PW1100G (A320neo) 5.14| | GEnX (787) 5.29| | GEnX (787) 4.86
GE90 (777) 5.13| [ GE90 (777) 5.13| | GE90 (777) 4.75
Trent 700 (A330) 4.57 Trent XWB 4.60 Trent XWB 4.60
Trent1000 (787) 4.43| [ V2500-A5 (A320) 450| | V2500-A5 (A320) 4.25
V2500—A5 (A320) 4.38| | Trent 700 (A330) 4.29] | Trent1000 (787) 4.14
CF34-10 (E-Jets) 4.29| [ Trent1000 (787) 4.29| | CF34-10 (E-Jets) 3.86
Trent XWB 4.17| | CF34-10 (E-Jets) 4.00| | PW127 (ATR) 3.83
CF34-8E (E-Jets) 3.57| | PwW127 (ATR) 3.83| | Trent 700 (A330) 3.71
PW127 (ATR) 3.50| | CF34-8C (CRJ) 3.43| | CF34-8C (CRJ) 3.29
CF34-8C (CRJ) 3.43| | CF34-8E (E-Jets) 3.43| | CF34-8E (E-Jets) 3.29
CF6-80 (747-400s, 7675) 3.00| | CF6-80 (747-400s, 767s) 3.13| | PW150A (Q400) 3.00
PW150A (Q400) 2.83| | PW150A (Q400) 3.00| | CF6-80 (747-400s, 767s) 2.88
Trent 800 (777) 2.75| | PW4000 (747-400s, 767s, 7775) 2.88| | PW4000 (747-400s, 767s, 777s) 2.25
PW4000 (747-400s, 767s, 777s) 2.63| | PW2000 (757) 2.25| | Trent 800 (777) 2.00
GP7200 (A380) 2.57| | Trent 800 (777) 2.25| | PW2000 (757) 1.88
Trent 900 (A380) 2.14| | RB211-535 (757) 2.14| | GP7200 (A380) 1.86
PW2000 (757) 2.13| | CFMB6-3C (737Classic) 2.00| | RB211-535 (757) 1.86
RB211-535 (757) 2.00| | CFM56-5A (A320) 2.00| | Trent 900 (A380) 1.57
CFM56-3C (737Classic) 1.63| | GP7200 (A380) 1.86| | CFM56-3C (737Classic) 1.25
CFMB6-5A (A320) 1.50| | Trent 900 (A380) 1.86| | PW6000 (A318) 1.25
CFM56-5C (A340) 1.38| | CFMB6-5C (A340) 1.63| | CFM56-5A (A320) 113
PW6000 (A318) 1.25| | PW6000 (A318) 1.25| | CFMB6-5C (A340) 1.13
V2500-A1 (A320) 1.14| | V2500-A1 (A320) 1.14| | v2500-A1 (A320) 1.00
Trent 553 (A340-500) 0.86| | JT9D (747s, 767-200) 1.00| | Trent 553 (A340-500) 0.71
Trent 556 (A340-600) 0.86| | RB211-524 (767, 747-300, —400) 0.83| | Trent 556 (A340-600) 0.71
RB211-524 (767, 747-300, —400) 0.83| | Trent 553 (A340-500) 0.71 RB211-524 (767, 747—300, —400) 0.67
JT9D (747s, 767-200) 0.57| | Trent 556 (A340-600) 0.71 JT9D (747s, 767-200) 0.57
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A~ Airfinance EVENTS
P

Which events will you attend?

35th Annual North America Airfinance Conference
28th & 29th May 2015, Miami %‘

North America Airfinance Awards Dinner
D ) ¢
-> M
2015 China Aviation Finance and Taxation Masterclass

3rd June 2015, China *“ | <

13th Annual China Airfinance Conference

-
4th & 5th June 2015, China r ‘1

Summer School of Aviation Finance 2015
r— o :
29th June - 1st July 2015, University of Cambridge, United Kingdom
2 . AP

28th May 2015, Miami

e 3

11th Annual Latin American Airfinance Conference

17th & 18th September 2015, Rio de Janeiro
- e

13th Annual Middle East & North Africa Airfinance Conference
13th & 14th October 2015, Dubai Ny v =~

2015 Asia Pacific Aviation Finance and Operating Leasing School

November 2015, Hong Kong '

|

16th Annual Asia Pacific Airfinance Conference
|

November 2015, Hong Kong

18th Annual Global Airfinance Conference Dublin
18th — 20th January 2016, Dublin

Visit www.euromoneyseminars.com
or call +44(0)20 7779 7222 for more info
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HEAT

A319 40.2 SONIl5 37.2 35.1 36.3 37.0
A320 44.2 44.49 44.0 41.8 445 458
A321 b4.6 51.15 49.9 51.4 63.6 63.2
A330-200 94.4 92.32 93.0 945 95.1 90.3
A330-300 104.6 107.60 104.5 104.7 106.8 107.8
A380 211.2 241.20 220.0 2153 2234 214.5
ATRZY 5]

ATR42-600 15.4 16.47 188 14.2 (558 16.8
ATR72-600 19.8 18.98 20.8 198 21.4 19.3
BEA

737-700 41.2 37.16 37.1 37.0 37.5 36.5
737-800 49.0 47.17 47.3 459 48.7 48.1
737-900ER 54.1 48.98 49.9 48.7 51.1 49.6
747-8 (passenger) 173.6 161.60 163.7 169.3 168.0 160.5
767-300ER 79.0 53.76 65.7 62.1 554

777-200ER 134.5 100.81 (218113‘)1 117.7 108.6

777-200LR 1567.1 149.70 143.4 1445 140.5 137.2
777-300ER 168.4 169.94 167.4 165.8 167.1 166.8
787-8 116.7 120.60 118.3 116.0 118.4 117.7
787-9 13b.4 140.00 133.8 135.0 1356.3
BERB/AT

CRJ700 25.0 23.98 (2(1?3? 22.2 245 22.0
CRJ900 27.3 24.51 253 254 27.5 25.0
CRJ1000 29.8 25.50 28.3 26.9 28.1 28.0
Q400 22.8 20.42 21.1 20.8 21.0 20.7
BEfETLAT

E170 28.3 26.29 26.3 27.1 27.0 25.2
E175 29.3 28.93 28.9 29.6 29.6 27.2
E190 33.3 33.06 34.3 3.9 32.4 32.7

E195 J.5 356.02 36.2 33.1 35.6 33.7
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A319

A320

A321

A330-200
A330-300

A380
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ATR42-600
ATR72-600
WEAT
737-700
737-800
737-900ER

747-8 (passenger)
767-300ER

777-200ER
777-200LR

777-300ER
787-8
787-9
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CRJ700

CRJ900

CRJ1000

Q400
BEMZEILAF
E170(AR)

E175(AR)

E190 (AR)

E195 (AR
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310-370
350-410
430-490
850-950
970-1,100

1,950-2,110

160-180
180-210

320-380
390-450
420-470

1,600-1,770
480-590

1,140-1,250
1,290-1,420

1,400-1,550
980-1,110

1,190-1,340

190-210

200-220
230-250
180-210

210-230
220-250
260-300
280-320

310
86D
400
800
925

N

,950

160
190

260
1
390

1,200
425

850

1,200

1,350
1,125

1,300

188

225
243
190

225
235
260
275

IBA 28]

250-305
300-370
380-430
730-860
790-920

1,175-1,900

140-155
170-185

250-310
330-410
375-415

1,250-1,400
410-500

760-900*
1,100-1,200

1,250-1,470
950-1,100

1,050-1,200

165-200*

210-240
230-280
1756-190

1956-225
215-255
255-295
265-310

B

230-280
280-340
360-410
690-750
730-850

1,650-1,750

140-170
186-210

230-290
330-390
370-410

1,250-1,350
400-480

800-900
950-1,000

1,050-1,250

850-950

160-180

190-230
210-260
190-225

180-210
200-240
215-235
230-260

MBA /A&l Oriel 48]

260-290
340-355
380-410
770-810
870-910

1700-1,810

120-130
160-180

260-290
340-370
370-400
1,210-
1,310
380-450

800-890

1,070-
1,120
1,230-
1,300
880-920
1,080-
1,150

180-200

210-230
215-235
160-175

200-230
220-250
240-270
250-280

260
340
405
800
975

—

,800

165
185

270
380
380

1,250

1,100

1,500

1,150

200

225
255

230
240
285
290

T4

230-370
280-410
360-490
690-950
730-1,100

1,650-2,110

120-180
160-210

230-380
330-450
370-470

1,200-1,770
400-590

800-1,250

950-1,420

1,050-1,550
8560-1,110

1,190-1340

160-210

190-225
210- 280
160-225

180-230
200-250
260-300
230-320




TAA Financial Rating Scores - LTM Overall Rating Scores

Avg. Fleet EBITDAR -
Age Margin FCC Liquidity =~ Leverage LTM-2 LTM-1  LTM

THE AIRLINE ANALYST FINANCIAL RATINGS 3

Airlines' strengths and
weaknesses revealed

/ Z 1.9 1.9 1.7
4 2 4 4 5 3.6 3.8 3.8
6 3 5 4 ) 5.1 4.6 3.9
5 4 2 4 2.5 2.5 2.9
5 2 a = a 27 20 24

The Airline Analyst Financial Ratings
are now available online

Access powerful insight to the absolute and relative
financial strength or weakness of over 175 airlines -
now online.

TAA Financial Ratings are based on the Latest Twelve
Month data and unlike public ratings they are
founded on completely transparent methodology.

Use TAA Financial Ratings to:
Sense check your own internal airline ratings

Ascertain 3-years' rating trend for individual
airlines

Instantly identify airlines' strengths and
weaknesses

Help predict baseline credit ratings

For more information on Financial Ratings or The Airline Analyst

contact Harry Sakhrani hsakhrani@theairlineanalyst.com
+44 (0) 20 7779 8203

A The Ailine Analyst

FINANCIAL RATINGS www.theairlineanalyst.com/ratings
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The future lies in the hean
Ve are in passion with stable and calm manner,
and we are in success with modest and positive attitude
Rooted in na the whole warld,
Upaon the d

-

Building the world brand in financial I+_=t_1|r'|=1 industry!



